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1 HAWD HEG¥R GD QRWD QHZ VBMMU H D SLRSEMMR GR P -V GD SUHYHQEXR GRV
P DXV WDRV QD IQuQAD GHWEFDP RV D [P SRUNQAD GD VHQVEIQ DE¥R GD
FRP XQGDGH SDD M WP D H SDUD D [P SRUNQAD GR FRP SURP MR GH VRGRV
QD LHGXE¥R GHVM IQIHR GR TXDOAR YWP DV P XMV FUDQEDV

' HWWBFDP RV WP E«P DV IQADNDV GHVHQOWROIGDY HP  \RWR GV
FRP HP RWDG HVGR' ID0 XQGIDOGED &UDQED DMQDDGRD  GHMQKR (WM DQR
R"$& $ERUHV GHVDIRX RV RYHQV GHVRGRVRV &' ™~ GD5HI¥R D UIH BMUVRELH R
WP D H D H SUIHWDUD VXD RSIQI¥R GH IRUP D FUDWYD H DUNAMED 2 UHVXGEIGR IRL
D FRP SRMEYR GH XP  SX]]® JLIDQM QD IDRKDGD GD QRWD VHGH ( IMYHP RV
VP E«<P MQWR GDV FUDQEDV GR FRQFHBR GH 3RQM' HODGD DADY«V GD QRWD
YDBQHD 62 6 &UDQYED GIYXODQGR RV VHXV GLHVRV H VHQUELD DQGR DV SDUD
VHHP  SLRDWYDV QD SURFXUD GH DMGD H QD GHQYAQAD GH VWMDE HV TXH SRWDP
SRUHP FDX\D RV VHXV ' ILHVRV DADY«V GRV QRARV VHIYERV GVSRQYHY GD
/ KD 62 6 &UDQED

0 DV HVWM WP HVAH IRL VBP E«P  DEXD GH YRGELP RV D DEUU DV SRUBV ¢V
DMMGDGHY DR DU @H GMUWIQGR GR GHVSHUEBU GD SUP DYHWD SDWD
SWRSRUIARQDUP RP HQRY GH @] HU GH SWR] [P IGDGH H GH DSWHQE DIHP FRP
RV QRWRV DGRBMAHQMV H RYHQV

(TXLSD GR &8HQWUR GH 'RFXPHQWDO¥R H "
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' XUDQW DV 1<UDV GH 3£VFRD D YDAQAD $QIP DE¥R GH 5XD UHDQ RX IQ/P HIDV
DWAGDGHV GH H \MURU

1 ¥R Wt GAMUKVEP RV GH XQV EDQKRV TXHMOKRY QD &DGHLD 9HED H YIMVEP RV
R &HOAR GH "QMSUHVEER GDTXHD UIVHUD FRP R [} HP RV DB RERV FRQYYIR
QRV TXDV RV RYHQV P RVADLDP  VHUXQV WP RV DMGDQOWA QD JUHBD $SpV RV
D® RERV JHP RV DOXQV IRV SDWD P /GRV H JUVGRV QR SDUXH GH
P HUHQGDV GD 5 [EHUCKD

)RWP YEURVRVP RP HQRV GH GHVARQWDE¥R RQGH D ERD GIVSRVGKR H SDUMBD
HARHIDP VHP SUH SUMHOWMY

$JRWD HWEP RV DQVRVRV SHDV VXISUAVDV TXH DV 1«UDV GH YH¥R QRV WR

WO HU



1RP-VGHP DR FRP D FROERWEXR GR &OEH . DILEV RV RYHQV GD $QIP DE¥R
GH5XD UHSDUDUDP  DOXP DV GDV QRWDV ELIFFGM) TXH M QHHWMMYDP GH XP D
P ¥R] IQKD

2 FOEH HP TXHWWR GHX QRV D RSRUMQIGDGH GH XW) DUR VHX HVSDER GH
RIIF.QD H \RGDV DV [HUDP HQAV QHAHWEUDY SDUD D WHSDWDE¥R SDWD D@P GH
DFRP SDQKDP HOR SHVRQDD DGR

2 EWDGD DR &3EH . DLV H HP HVSHADO DR 5XEHQ SHD SDUMBD GH
FRQKHAP HQRV HMP SDD DR ®QIR GHRGR R SIRFHAR



6HP RV R TXH TXMHP RV GAGH TXH IHDH/  IRLHVM R P RM SDD R QRWR
SIRMR $WDY«V GD FROMKGR GH XP PHID SX]]® HQJTXDGDGR QD
FHBEWSKR GR ' 1D 0 XQGEDOGD &UDQED TXIVHP RV P RMDULR P XQGR R TXH «
VHU FUDQED SDWD RV QRWRV RYHQV / DQEEP RV D LH®[ ¥R MQR GRV QRAWRV
RYHQV H FROMGEP RV VRGRV RV & ™ TXH IDHP SDUM GD 5HGH 5HIIRQDOGH
&HMRV GH ' HVHQYROIP HOR H "QFOMKR -XYHQOGRV $ERUHV D SDUMASDU QR
SIRWR




1R IQAR GR P -V GH P DR RV QRAWRV RYHQV SHIFRUHILP \RGRV RV & ™
SDUASDOWMY GMMEXIQGR DFDGDXP XP D SHED GR SX] ] ®f 2 VGDV RXWDV IBDV
WP E«P Q¥R IIFDDP  HVTXHAGRY DADY«V GRV &77 &DGD &' - IRLGAVDIIDGR D
LOVWDUD SHED GR SX] ] ®1 GHDFRUGR FRP R WP DGR SLRAR

1 D P RQAD SUQASDOGD QRWD VHGH DR ®QR GR P -VGHP DR IRLP RQEGR R
HVIXHBMR GR SX]]® H R HVSDER GH FDGD SHED SRU SUHHQAKHU IRL IGOVADGR
FRP SRQRV GH IQMURIDEfR 1R GD R PMAMUR FRPHIRX D WU
GHWHQGDGR FRP D FRBFDEYR SHBV QRWRV RYHQV GD SUP HLD SHED [HVD
SHR&' ™ &(9 $WP IQDXIXLEYDP RVR WR GHVHIGR SX] ] ®f

$ SDUM G-MM GD WHPRV D KRQWD GH UHAHEHU RV RXWRV &' - TXH
SDUAASDUDP QD DWAGDGH H TXH ILDP  FR®FDU D VXD SHED QR SX]] ® H

FRQKHAHUD QRWD 9DBGQHD




&KHIDGR RJDDQGHGD  GHMQKR ' ID 0 XQGIDOGD &UDQED R SX]] @ IIFRX
FRP SGMR FRP D FRBFDE¥R GDV VXDV GXDV ¥/4\P DV SHEDV XP D HDERWGD SHBV
QRWRVIRYHQVFRP RVGIHHY  GHMQKR HSRUYAIP R D SHED RQGH\RGRVRV
TXH SDUANASDUDP QR SURVMVR GH] DIDP D VXD DWQDXD

2 & ™-&(9 DIWGHH HP QRP H GRV \HXV RYHQV D VRGRV RV TXH GILWD RX
LQGUHVIP HOM VRUDUDP  SRW YHOHWE SDUAMBD &RP R GMH XP D WFQIFD TXH
QRV YMWRX 2 SX]] ® UHDB HOW DFDERX SRUUHGMUD UHDEEDGH &' - \RGRV
GLHHOMVFRP XP REMMYR FRP XP

2067 $ 2 & -$3%' ") & - &$6$ & - IRYRVSXPRV & - 0 RDER & -
3HAD6HIXWD &' - 3HAXURV & ™~ 3RUR GHIXIRH&' ™ 7TUHYR



YAUQFDU« XP D GDV DAYIGDGHV P DIV IP SRUBQMV SDID D FUDQED SRIY SHP W
WRP DU FRQKHAP HQR GR P XQGR H GR P HR TXH D LIRGHD GHVHQYROHU DV
FDSDAGDGHY DXGMYDV YWXDV H VHQWUR P RRWDV IDADAU R SIRAHWR GH
VRADQ DE¥R GD FUDQED 3RURXWR @GR DADY«V GR EUQFDU D FUDQED VP E«P

GHVHQYRGH DV XDV FDSDAGDGHV LOMBRXDLY FUDWAGDGH P DIIQDE¥R VHOWER
IIXUDWR H IHSUHVHODWR %IQFDU« XP GILHMR 1XQGDP HQWIOGD &UDQED GH
DFRUGR FRP D&RQYHQEXR 6RELHRV' ILHVRV GD &UDQED

2 " ID"QMLDARQDOGR YAIQFDU RUDGR GXUIDQM D | &RQIHU-QAD "QMLDARQDO
GH/ XGRWFDVHP 7uTXIR QR DQR GH « DMQDOGRQRGD  GHP DR

&RP R REMMYR GH FRP HP RUDUHWM GID WR HVSHADOH FRP D [IQDEEDGH GH
SWRP RYHU D DAYIGDGH @/GIFD MQR GDV FUDQEDV H RRYHQV GR "$& $ECRUHV D
YDBQHAD $QP D&¥R GH 5XD UDQRX QDVVAWGHV GRVGADY  GHPDR  GH
PDRH GHMQKR XP DWIHUGH FROMXEXR GH EUQTXHGRV H GIQDP [} DE¥R GH
RIRV



7RGD D SIHSDUDE¥R GHMM FDQOWIKR P £JIER WIYH D SUHARVD FROERWDEXR GRV
IRYHQV GD YDBQHRD $QIP DEXR GH 5XD 6HP HBNV D RUDQ] DE¥R GR DIMIHVHUD
PXMR P DV GIHO 1RV GDV GV GQDP [} DS HV HOWH VDSIQKRV FRP IOHV
FDP SRV GH P LQEEDVT XHWERO JIQFDQDV H P XMV RXWDV GYHW: HV FRQEP RV
FRP D SUHVHQED H ERD GVSRVEKR GRV RRYHQV GD YDBQHD $QIP DE¥R GH5XD H
CR& ™&(9



$ YDOQADE' - &(9 GR’QMMR GH$SRIR ¢ &UDQED $ERUHV YAMD SLRP RYHUD
LQFOOAR VRADOGH MRYHQV P MR FRP IGDGHV FRP SUHHQGIGDVHOAHRV — H
RV  DQRVGHIGDGH

2 QRWR WDEDBR GH IQMYHQEYR VRADOWP WER UHVXGEGRV SRVMYRV
DEDQEDGRVFRP D FROERWEXR DAYD H SDUAASDAYD GD QRWD FRP XQIGDGH

1 HM VHOWER D YDBQAD DADY«V GR DWIHU ( [ SHU-QAD $WD SWRP RYH D
UHDO DS¥R GH YMVBV GH HWXGR D YEUDV HOWGDGHV SYE@DV H SUYDGDV GH
P RGR D DSUHVHQUEU D HWKVXUD H GIQaP IED GRV GIYHWRY VHUYERV SLRIW: HV
H MMQMVEHP FRP R D DUANEXDIEAR HQAH HBV

$R QIR GV YMVDV GH HAMGR « YDBU} DGR R WDEDBR HP HTXISD D LIXDGDGH
GH J«QHR QR WDEDBR RV GLHVRV H GHYHIHV GR HP SUHIDGR HP SUHIDGRU R
HP SUHHQGHGRUMP R HQWH RXWDV FRP SHWQADY QHFHWEUDY ¢ IOWIWDEXR QR
P HUFDGR GHWDEDBR

$ VDIHQWEU TXH QDV YMVV GH HWXGR « SWRP RYIGR R GHVSIMM YRFDARQDO
DADY«V GD REVHUYDE¥R GR GHVHP SHQKR GDV \BLHIDV IHDARQDGDY FRP - FDGD
SIRIMAR IDAMEQGR GHWM P RGR D HVAR®D GD £UHD GH IQMUHWH SURIMIRQDO
EP FRPR D IQMILDSR IRWP DD SWRIMRQO GRV RYHY TXH
DFRP SDQKDP RV

2 EWDGD DVRGRV RV 3DURHLRV TXH QRV DFRBHIP



$ 9DBQHAD $QIP DE¥R GH 5XD UHDO RX QR SDWDGR P -V GH DEUOXP D YIM\D GH
HAMGR FRP RV VHXVRYHQVDR MIGEP -Rk GR &DQR HP 3RQW' HODGD

2 NWGP ERWQER -RW GR &DQR « XP D SIRSUHGDGH GDWIGD GR \WWFX@ ; ™
TXHSRWXLFHIFDGH P LOAVS«AHVGH SOQEV QXP DEUDGH  KHRBUHV

) RLSRWYHOYLVXD@ DUXP D GlYHWMGDGH GH HVS«AHV GH SOQBV RWIQEUDV GH
YEURV SRQRVGR JBER

$ MWD IRL VP G/MGD EDWEQW HQUTXHAHGRWD SDID RV RYHQV H HTXISD
WFQED SRYHEBUHP FRQMWR FRP D QDWUH D D@P GH DMGDUQD QRWD\VDYGH
I'MED H P HQEO« VP E«P XP IDVRUHMWHQADOSDUD D SURP RE¥R GH KEELMRY GH
YIGD VDXGEYHY












$SHVDUGD HYROE¥R GRV WP SRV DIQGD XUH IDDUH DIWHP  UHDIGXR DRV P DXV
WDRY QD IQeQAD TXH VH GAVGREWDP HP GLHIHQWMV WERV IRWP DV H P HRV H
TXH DFHQWDP R VHX [P SDAR H D QHRHWIGDGH GD IOMUIYHQE¥R GD VRAHGDGH QD
SIRWMSR GDV FUDQEDV SHD YX@QHUDELEEDGH D TXH HDV HMR VXNV

2 P -V GH DEUOP -V GD FRQVAHQADT DE¥R GHWH IDIHR HBP EWD QRVR BQIR
FDP LQKR TXH DIQGD WP RV D SHUFRUHU QD SIHYHQE¥R SWRP RE¥R H SURWEKR
GRV GLHVRV GDV FUDQEDV H SRUBQR QD P XGDQED GH SDUDGIP D HP LHDEXR
DR P RGR FRP R HQFDLDP RV DV FUDQEDV $1QGD TXH SRWDP  DFRQWMAHU GXUDQWM
XP FXUR SHIRGR GH WPSR RV PDXV WDRV GH[DP PDUDV R
GHVHQYRGIP HQR GDV FUDQEDV TXH VH UHSHIFXWP DR ®QIR GD VXD WIGD H
SRGP WDGXIUVH HP GHSIHWWKR DIUHWMMGDGH DEXVR GH VXEVWQADV
SVMERDAYDV SURE®P DV GH \DY/GH H IQ HIAGDGH

30D TXH R SUHFHMR GUDOVHD FXP SUGR Q¥R SRGHP RV ILFDU IQGIHHQMV H
GHYHP RV GDUXVR DRV P HRV BUDY TXH WP RV DR QRWR GIVSRUSDUD GHQXQADU
R TXH FRQKHAHP RV $/1Q00 WD \VH GH XP D UHVSRQVDELGEDGH SDUMBDGD SRU
WGRV H GD TXDOR "QMMR GH $SRR ¢ &UDQED  $CRHV 10 SDUM
GVSRQELD DQGR SDD MR YEURV VHYERY GH HQAH RV TXDY GHMEFD D / IQKD
62 6 &UDQED $ERUIHV GH P EMR UHIIRQDOTXH YD DSRIDU RUHQBUH DAP D GH
\MGR GDUYR] DTXHP SUHAMD VHURXYIGR Q¥R DSHQDV YMR QR FXP SUP HQR GR
GLHWR TXH GH DAMMM R GILHVR ¢ SDUMNASDEXR



5 RWALLR / ¥GLFR GR &ROFH®R GH
3RQVD' HQDGD

$ &aP DD 0 XQHSDOGH 3RQM' HODGD HP SDFHUD FRP R "QUAMR GH $SRIR
¢ &UDQED $ERUIHV OQERX R 5RMLR / YEFR GR FRQFHBR GH 3RQD' HODGD QD
VXD SUP HLD YHUAR

7WDM\H GH XP D FRP SIDE¥R FRP IQIRWP DS HV VREWH \RGRV RV H\VSDERV
OGEERV H MMMV QR FROFHBR GH3RQW' HODGD GVSRQYHOSDUD P XQASHVH
YMVEQMY

(D « XP D IQEDWD TXH VH HQITXDGDED QD &DP SDQKD GH 3LRP R&¥R GR
' ILHVR GH %4JQFDU TXH IRLREMVR UHFHOW GH XP SIRRFR® PHBELWDGR HQWH DV
GXDV HOWEDGHY WIQGR FRP R SUQASDCREMWYR VRUQDUR P XQESIR DIQGD P DIV
DP LJR GDV FUDQEDV SHP MOGR TXH DV P HWP DV \WMQKDP P DIV RIHU® GH
HVSDERV SDWD EUQFDU HP VHIXUWDQED H TXH VH GHVHQYROGDP P DIV IQEDWDY
TXH SIRP RYDP D EUQFDGHLD H R IR FRP R XP D DMGDGH FHOWDOCR

GHVHQYRGIP HOWR GDV RUDQEDV
$ &P DD 0 XQHSDOGH 3RQW ' HODGD GVSRQEIQ RX HWM LIRMLR QR VHX
SRUEBO HP KWBV ZZZ AP SRQEGHIDGD SWSDIHV H QRV TXIRVIXHV

GJMAY HVSDBDGRV SHD AGDGH H IDFXGRX XP ZHEP DS FRP D ®&FDQ DS¥R
GWMV HVSDERV (WM 5RMLR « XP GRFXP HQR TXH WH SUHY- HWRU HP

SHUP DQHQW DXD@ DErR



2 "$& $CRUHV P DUFRX SUMVHQED QDV FRP HP RS HV GR ' ID 0 XQEDOGD
&UDQED TXHWHIP GUDUHP 3RQW' HODGD QRGD  GHMQKR DFRQYW GD
&P DWDO0 XQHSDAGH 3RQM' HODGD

$ QRWD SUIHHQD GHX GHMBITXH ¢ YDABQHAD 626 &UDQED DWDY«V GD
GLYXODSR GD/ IQKD 62 6 &UDQED FRP R IRWP DGHGDUYR] ¢ &UDQED H GH VU
DR VHX GVSRUSDUD DFRQVHBOP HQR RX GHQYQAD GH WDS HV TXH SRQKDP
HP FDX\VDRVVHXV' LLHVRY

$WDY«V GR IR H GD EUQFDGHLD DV P XMV GH HQDV GH FUDQEDV TXH
YMVLDP R QRWR HVSDER SXGHDP HBP EWDUH VHUHP  HOXAGDGDV DRHUD
GRVMHXV' LWHVRV GH IRWP D @GIFD H SHEDIpJIED

2 EUJDGD DVRGRVRV TXH SDUMESDILP HYMMLDP R QRWR HVSDER



2 0 HX (WEJIR QR-$& $CRUHV

6HP HSHAWHP SDUD GHVAHHUD P IQKD H SHIEQAD QR & - &1(9 HP XP D YD
SDOYWD FRQHAR TXH WHID GIHO HARBHJ XP D TXH DEWDQIHAH \RGDV DV
HSHEGQADV H @XDV PHP UUDV TXH WHMH. GMM IQAR GR PHXK SHIXUR
SUIRMRDO
3DW D@P GHWUMGR P X\MR EHP DFRBIGD SRUWRED D HTXISD GR "$& $ERUH/ SHRV
FRBIDV GH YDOGHAD H SHRV MRYHDV DIQED SXGH QW TXH FDGD XP GRV P KXV
FRBIDV WH R FXIGDGR H FDUCKR GH P HWDQWP MUR P £] 1P R GH FRQKHAP HOR
SRWYHD) RLXP  SHIFXUR LOMLR JXIDGR SRUP X\ DWCARMCGDGH H FDUCKR RQGH
FROHIXLGHFREUUP DIV\REWHP P HGR P HX DP RUSHD SMFRBJID FRP XQUEUD
2 SHIXUR DIQE « BQR HR WDEDBR H\MMR P DV NBP DIV P H HIXHAHH. GHM
IKWWHR FRP HBR H GDV UFDV DSUHQE]DUHV TXH UHNH. SDWD D P ICKD YICD
SURIMIRCDCH SHARDO( DIRWD i VRUER TXH QR IXWUR SRWDP RVWDEDBDUMQRY
RXAD YH FRP R FRBIDVRX FRP R SDURHLRV GH SURVRY SR YRX VHOM\DXEDGH/
VFP G/MED QHIKXP D GHWWDEDBDUGQHIMS FDVD
3RUIP {1 \WMQKR D DIWDGHAHUG +HBOD %P 1P SHER \HX DSRIR HRUHQBERR ( D
RCRVRVFRBIDVGR & - &9 SRURMA/P HAVIQHTXHEYHY TXHSDWDP RVMQRY H
DIWGHHUDR "$& $GRM/ SRUP HWUDEHIR HWID SRUD HSHEFXOU
0 RQTXH' IDV
(\WBULEUD GR O HIDGR GH3VERBJIID &RP XQUEUD "6&7(



2 "$& $ERUHV « XP D SHWRD FROMYD GH XWIBDGH SYEGD SHR TXH RV
GRQDAYRV TXH BH IRHP FRQFHAIGRV HQTXDGLP VHQRVSUMRY | H |
GR (WIMR GRV YHQH FRV) MDY H MR FRVGHIDGRY FXWRV RX SHUGDV GH
H HFAR SRYGHMDP \VH D PX\WDUR DSRIR ¢ 1QIaQAD

3RGHID HUXP GRQDWR DADY«V

7UDQV HU-QFLD EDQFEUD "1 37

(VS«FIH $WDY«V GR VHYIER YDQFR 6RIEEUR GD &UDQED FRP D GRDEYR GH
SIRGXRV GH SXHUEXGXWD H SWRGXWRV GHCDGRV D FUDQE RYHP
YHWXEUR FDODGR EUQTXHGRV P DIMUDCHVAROU HQAH RXWRV

6HUYICR ' RDGR SRUHP SUHVDV QR aP EMR GD VXD DWNGDGH

30DWD DAHWR DR VHX ULHHER FRQEPRURV 6HCRV $GP IQVADRRY CGR "$&
$CRIHV

3DWDP DVIQIRWPP DS HV

7THBIRCH ( PDO

IDFDARWHVE JP DIORP

0 RWDGD &DP IQKR GD/ HYDGD (5 1)




